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�ND���ND�NT AUD�TOR�� R��ORT

T� the Direct�rs �f:
Ca�a�a��frica C�����it� �ea�th ���ia�ce�� ���ia�ce �e sa�t� c�����a�taire Ca�a�a��fri��e

��������� O������

�e ha�e a��ite� the fi�a�cia� state�e�ts �f Ca�a�a��frica C�����it� �ea�th ���ia�ce � ���ia�ce �e sa�t�

c�����a�taire Ca�a�a��fri��e� �hich c���rise the state�e�t �f fi�a�cia� ��siti�� as at ��ri� ��� ���1�
a�� the state�e�t �f ��erati��s� state�e�t �f cha��es i� �et assets a�� cash f���s state�e�t f�r the
�ear the� e��e�� a�� ��tes t� the fi�a�cia� state�e�ts� i�c���i�� a s���ar� �f si��ifica�t acc���ti��
���icies�

�� ��r ��i�i��� e�ce�t f�r the ��ssi��e effects �f the �atter �escri�e� i� the Bas�s ��� ��a������ �������
secti�� �f ��r re��rt� the acc���a��i�� fi�a�cia� state�e�ts �rese�t fair��� i� a�� �ateria� res�ects� the
fi�a�cia� ��siti�� �f Ca�a�a��frica C�����it� �ea�th ���ia�ce � ���ia�ce �e sa�t� c�����a�taire
Ca�a�a��fri��e as at ��ri� ��� ���1� a�� the res��ts �f its ��erati��s a�� cash f���s f�r the �ear the�
e��e� i� acc�r�a�ce �ith Ca�a�ia� acc���ti�� sta��ar�s f�r ��t�f�r��r�fit �r�a�i�ati��s�

����� ��� ��������� O������

�� c����� �ith �a�� ��t�f�r��r�fit �r�a�i�ati��s� Ca�a�a��frica C�����it� �ea�th ���ia�ce � ���ia�ce �e
sa�t� c�����a�taire Ca�a�a��fri��e �eri�es re�e��e fr�� f���raisi�� acti�ities� the c����ete�ess �f
�hich is ��t s�sce�ti��e t� satisfact�r� a��it �erificati��� �cc�r�i����� �erificati�� �f these re�e��es �as
�i�ite� t� the a����ts rec�r�e� i� the rec�r�s �f Ca�a�a��frica C�����it� �ea�th ���ia�ce � ���ia�ce �e
sa�t� c�����a�taire Ca�a�a��fri��e� Theref�re� �e �ere ��t a��e t� �eter�i�e �hether a��
a���st�e�ts �i�ht �e �ecessar� t� f���raisi�� re�e��e� e�cess �f re�e��es ��er e��e�ses� cash f���s
fr�� ��erati��s a�� �et assets f�r ��th Apri���������� a�� the �re�i��s �ear� 

The cash �a�a�ce �� the state�e�t �f fi�a�cia� ��erati�� i�c���es a����ts he�� i� a f�rei�� �a��
acc���t� the e�ter�a� �erificati�� �f �hich �as ��t ��ssi��e� �s s�ch� ��r testi�� �as �i�ite� t� the
a����ts rec�r�e� i� the rec�r�s �f the �r�a�i�ati��� a�� �e �ere theref�re ��t a��e t� �eter�i�e
�hether a�� a���st�e�ts �i�ht �e �ecessar� t� re�e��es� e��e�ses� cash f���s fr�� ��erati��s a�� �et
assets�

�e c����cte� ��r a��it i� acc�r�a�ce �ith Ca�a�ia� �e�era��� acce�te� a��iti�� sta��ar�s� ��r
res���si�i�ities ���er th�se sta��ar�s are �escri�e� i� the �������s� ��s���s��������s ��� ��� ����� �� ���
���a���a� ��a������s secti�� �f ��r re��rt� �e are i��e�e��e�t �f the e�tit� i� acc�r�a�ce �ith the ethica�
re��ire�e�ts that are re�e�a�t t� ��r a��it �f the fi�a�cia� state�e�ts i� Ca�a�a� a�� �e ha�e f��fi��e� ��r
�ther ethica� res���si�i�ities i� acc�r�a�ce �ith these re��ire�e�ts� �e �e�ie�e that the a��it e�i�e�ce
�e ha�e ��tai�e� is s�fficie�t a�� a��r��riate t� �r��i�e a �asis f�r ��r ��a�ifie� a��it ��i�i���

R��������������� �� M��������� ��� T���� C������ ���� ���������� ��� ��� F��������
����������

�a�a�e�e�t is res���si��e f�r the �re�arati�� a�� fair �rese�tati�� �f the fi�a�cia� state�e�ts i�
acc�r�a�ce �ith Ca�a�ia� acc���ti�� sta��ar�s f�r ��t�f�r��r�fit �r�a�i�ati��s� a�� f�r s�ch i�ter�a�
c��tr�� as �a�a�e�e�t �eter�i�es is �ecessar� t� e�a��e the �re�arati�� �f fi�a�cia� state�e�ts that are
free fr�� �ateria� �isstate�e�t� �hether ��e t� fra�� �r err�r�



�

�� �re�ari�� the fi�a�cia� state�e�ts� �a�a�e�e�t is res���si��e f�r assessi�� the �r�a�i�ati���s a�i�it�
t� c��ti��e as a ��i�� c��cer�� �isc��si��� as a���ica��e� �atters re�ati�� t� ��i�� c��cer� a�� �si�� the
��i�� c��cer� �asis �f acc���ti�� ���ess �a�a�e�e�t either i�te��s t� �i��i�ate the �r�a�i�ati�� �r t�
cease ��erati��s� �r has �� rea�istic a�ter�ati�e ��t t� �� s��

Th�se char�e� �ith ���er�a�ce are res���si��e f�r ��erseei�� the �r�a�i�ati���s fi�a�cia� re��rti��
�r�cess�

A�������� R��������������� ��� ��� A���� �� F�������� ����������

��r ���ecti�es are t� ��tai� reas��a��e ass�ra�ce a���t �hether the fi�a�cia� state�e�ts as a �h��e are
free fr�� �ateria� �isstate�e�t� �hether ��e t� fra�� �r err�r� a�� t� iss�e a� a��it�rs� re��rt that
i�c���es ��r ��i�i��� �eas��a��e ass�ra�ce is a hi�h��e�e� �f ass�ra�ce ��t is ��t a ��ara�tee that a�
a��it c����cte� i� acc�r�a�ce �ith Ca�a�ia� �e�era��� acce�te� a��iti�� sta��ar�s �i�� a��a�s �etect a
�ateria� �isstate�e�t �he� it e�ists� �isstate�e�ts ca� arise fr�� fra�� �r err�r a�� are c��si�ere�
�ateria� if� i��i�i��a��� �r i� the a��re�ate� the� c���� reas��a��� �e e��ecte� t� i�f��e�ce the ec����ic
�ecisi��s �f �sers ta�e� �� the �asis �f these fi�a�cia� state�e�ts� �s �art �f a� a��it i� acc�r�a�ce �ith
Ca�a�ia� �e�era��� acce�te� a��it sta��ar�s� �e e�ercise �r�fessi��a� �����e�t a�� �ai�tai�
�r�fessi��a� s�e�ticis� thr���h��t the a��it� �e a�s�:

� ��e�tif� a�� assess the ris�s �f �ateria� �isstate�e�t �f the fi�a�cia� state�e�ts� �hether

��e t� fra�� �r err�r� �esi�� a�� �erf�r� a��it �r�ce��res res���si�e t� th�se ris�s� a��

��tai� a��it e�i�e�ce that is s�fficie�t a�� a��r��riate t� �r��i�e a �asis f�r ��r ��i�i��� The

ris� �f ��t �etecti�� a �ateria� �isstate�e�t res��ti�� fr�� fra�� is hi�her tha� f�r ��e

res��ti�� fr�� err�r� as fra�� �a� i�����e c����si��� f�r�er�� i�te�ti��a� ��issi��s�

�isre�rese�tati��s� �r the ��erri�e �f i�ter�a� c��tr��s�

� ��tai� a� ���ersta��i�� �f i�ter�a� c��tr�� re�e�a�t t� the a��it i� �r�er t� �esi�� a��it

�r�ce��res that are a��r��riate i� the circ��sta�ces� ��t ��t f�r the ��r��se �f e��ressi�� a�

��i�i�� �� the effecti�e�ess �f the ��tit��s i�ter�a� c��tr���

� ��a��ate the a��r��riate�ess �f acc���ti�� ���icies �se� a�� the reas��a��e�ess �f

acc���ti�� esti�ates a�� re�ate� �isc��s�res �a�e �� �a�a�e�e�t�

� C��c���e �� the a��r��riate�ess �f �a�a�e�e�t�s �se �f the ��i�� c��cer� �asis �f

acc���ti�� a�� �ase� �� the a��it e�i�e�ce ��tai�e�� �hether a �ateria� ��certai�t� e�ists

re�ate� t� e�e�ts �r c���iti��s that �a� cast si��ifica�t ����t �� the ��tit��s a�i�it� t� c��ti��e

as a ��i�� c��cer�� �f �e c��c���e that a �ateria� ��certai�t� e�ists� �e are re��ire� t� �ra�

atte�ti�� i� ��r a��it�rs� re��rt t� the re�ate� �isc��s�res i� the fi�a�cia� state�e�ts �r� if s�ch

�isc��s�res are i�a�e��ate� t� ���if� ��r ��i�i��� ��r c��c��si��s are �ase� �� the a��it

e�i�e�ce ��tai�e� �� t� the �ate �f ��r a��it�rs� re��rt� ���e�er� f�t�re e�e�ts �r c���iti��s

�a� ca�se the ��tit� t� cease t� c��ti��e as a ��i�� c��cer��

� ��a��ate the ��era�� �rese�tati��� str�ct�re a�� c��te�t �f the fi�a�cia� state�e�ts� i�c���i��

the �isc��s�res� a�� �hether the fi�a�cia� state�e�ts re�rese�t the ���er��i�� tra�sacti��s

a�� e�e�ts i� a �atter that achie�es fair �rese�tati���

�e c�����icate �ith th�se char�e� �ith ���er�a�ce re�ar�i��� a���� �ther �atters� the ��a��e�
sc��e a�� ti�i�� �f the a��it a�� si��ifica�t a��it fi��i��s� i�c���i�� a�� si��ifica�t �eficie�cies i� i�ter�a�
c��tr�� that �e i�e�tif� ��ri�� ��r a��it�

�r��i� �r��� �r�fessi��a� C�r��rati��
�tta�a ��tari�
�e�te��er �� ���1
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���� ����

R���NU�
���������ic ���ati��s � ������� � ����1��

���� ����raisi�� ������ ������

������e��ershi� � �����

�������terest ��� �����
������� �������

����ND�TUR�� �N CANADA
�����Tra�s��rtati�� ������ 1������

��������a� res��rces ������� 1�1����
     �e�ica� a�� ���istic s����ies � 1�����
     ����raisi�� a�� a��ertisi�� ����� ����1�
     �ffice ����� ���1�
     �e��ershi� � �����
     �r�fessi��a� fees ����� ���1�
     ��terest a�� ser�ice char�es ����� 11����

������� �����1�

����ND�TUR�� O��R��A� ���te ��
     C��tri��ti�� f�r acti�ities i� the fie�� ������� �����1�
     ���a� res��rces ����� �����
     �i�i�� e��e�ses ����� �����

������� �����1�

TOTA� ����ND�TUR�� ������� �������

��C��� �D�F�C��NCY� OF R���NU�� 
     O��R ����N��� � �������� � ��������
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���� ����

�NT�RNA��Y-R��TR�CT�D - CONT�N��NCY��M�R��NCY FUND

�������� ��������� �� ���� � ������ � 1�����

Tra�sfer fr�� ��restricte� �et assets ��� �

�������� ��� �� ���� � ������ � 1�����

UNR��TR�CT�D N�T A���T�

�������� ��������� �� ���� � ������ � 1������

     �et i�c��e ���ss� f�r the �ear �������� ��������
     Tra�sfer t� ��ter�a�����estricte� ����� �

�������� ��� �� ���� � �������� � ������
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A� AT A�R�� ��� ����

���� ����

A���T�

CURR�NT A���T�

  Cash � ������� � �������
  �cc���ts recei�a��e ���te �� ������ �1����
  �re�ai� e��e�ses ����� 1�����
  ��a� recei�a��e ���te �� � �����

������� �������

TOTA� A���T� � ������� � �������

��A����T��� AND N�T A���T�

CURR�NT ��A����T���

  �cc���ts �a�a��e a�� accr�e� �ia�i�ities � ����� � �����
  Deferre� c��tri��ti��s ���te �� ������� ��1����

������� ����1��

N�T A���T�

  ��ter�a����restricte� �et assets ������ 1�����
  ��restricte� �et assets �������� ������

������� ������

TOTA� ��A����T��� AND N�T A���T� � ������� � �������

A��RO��D ON ��HA�F OF TH� �OARD�

  Direct�r ��������������������������   Direct�r ��������������������������

���� ������������ N���� �� F�������� �����������
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���� ����

CA�H F�O�� FROM O��RAT�N� ACT���T���
  �et i�c��e ���ss� f�r the �ear � �������� � ��������

  �et cha��e i� ����cash ��r�i�� ca�ita� ite�s:
�cc���ts recei�a��e ������� ��������
��a� recei�a��e ����� ���
�re�ai� e��e�ses ������ �1�

�cc���ts �a�a��e a�� accr�e� �ia�i�ities ������� �����
Deferre� c��tri��ti��s ������ �����1

������ ���1��

N�T  CHAN��  �N CA�H AND ��U��A��NT� �������� �1������

CA�H AND ��U��A��NT�� ��������� �� ���� ������� ����1��

CA�H AND ��U��A��NT�� ��� �� ���� � ������� � �������

R��R���NT�D �Y

  Cash � ������� � �������

���� ������������ N���� �� F�������� �����������
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NOT�� TO AUD�T�D F�NANC�A� �TAT�M�NT�

FOR TH� Y�AR �ND�D A�R�� ��� ����

�� �TATUT� AND NATUR� OF O��RAT�ON�
Ca�a�a��frica C�����it� �ea�th ���ia�ce � ���ia�ce �e sa�t� c�����a�taire Ca�a�a�
�fri��e �C�C���� is i�c�r��rate� �ith��t share ca�ita�� ���er the Ca�a�a ��t�f�r��r�fit
C�r��rati��s �ct f�r the ��r��se �f i��r��i�� the �e�era� hea�th� e��cati�� a�� �e�fare
�f c�����ities i� �e�e���i�� c���tries at ris� f�r ������D�� C�C�� is a re�istere�
charit� ���er the ��c��e Ta� �ct a��� as s�ch� is e�e��t fr�� i�c��e ta��

�� ���N�F�CANT ACCOUNT�N� �O��C���
The �r�a�i�ati�� a���ies Ca�a�ia� acc���ti�� sta��ar�s f�r ��t�f�r��r�fit �r�a�i�ati��s
�������� i� acc�r�a�ce �ith �art ��� �f the C�� Ca�a�a �a������ � �cc���ti���

�� U�� �� ���������
The �re�arati�� �f fi�a�cia� state�e�ts i� c����ia�ce �ith the ������ re��ires
�a�a�e�e�t t� �a�e esti�ates a�� ass���ti��s that affect the re��rte� a����ts �f
assets a�� �ia�i�ities at the �ate �f the fi�a�cia� state�e�ts� a�� the re��rte� a����ts �f
re�e��es a�� e��e��it�res ��ri�� the re��rti�� �eri��� �ct�a� res��ts c���� �iffer fr��
�a�a�e�e�t�s �est esti�ates as a��iti��a� i�f�r�ati�� �ec��es a�ai�a��e i� the f�t�re�

��  �����-���� �����������

�h�rt�ter� i��est�e�ts are �eas�re� at fair �a��e at each re��rti�� �ate� �ith �ai�s a��
��sses rec���i�e� i� the state�e�t �f re�e��e a�� e��e�ses as �art �f i��est�e�t
i�c��e�

��  C����������� ����������

� c��tri��ti�� recei�a��e is rec���i�e� as a� asset �he� the a����t t� �e recei�e� ca�
�e reas��a��� esti�ate� a�� ��ti�ate c���ecti�� is reas��a��� ass�re��

�� R������ �����������
The �r�a�i�ati�� f�����s the �eferra� �eth�� �f acc���ti�� f�r restricte� re�e��e� ���er
this �eth��� restricte� c��tri��ti��s a�� ���ati��s f�r e��e�ses �f f�t�re �eri��s are
rec���i�e� as re�e��e i� the �ear i� �hich the re�ate� e��e�ses are i�c�rre� �r��i�e�
that the a����t ca� �e reas��a��� esti�ate� a�� the c���ecti�� is reas��a��� ass�re��

����raisi�� re�e��es a�� ��restricte� ���ati��s are rec���i�e� �he� recei�e� ��e t�
the ��certai�t� i�����e� i� the c���ecti�� �f this t��e �f re�e��e�
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NOT�� TO AUD�T�D F�NANC�A� �TAT�M�NT�

FOR TH� Y�AR �ND�D A�R�� ��� ����

�� ���N�F�CANT ACCOUNT�N� �O��C��� �����������

�� F������ �������� ������������
The �r�a�i�ati�� �ses the te���ra� �eth�� t� tra�s�ate its f�rei�� c�rre�c� tra�sacti��s�

���etar� assets a�� �ia�i�ities are tra�s�ate� at the e�cha��e rate i� effect at the �a�a�ce
sheet �ate� �ther assets a�� �ia�i�ities are tra�s�ate� at the e�cha��e rate i� effect at the
tra�sacti�� �ate� �te�s a��eari�� i� the c�rre�t �ear�s state�e�t �f ear�i��s are
tra�s�ate� at a�era�e �ear rates� ��cha��e �ai�s a�� ��sses are i�c���e� i� the
state�e�t �f ear�i��s�

�� C������������ �������� ��� ��������

The �r�a�i�ati�� has e�ecte� ��t t� rec���i�e c��tri��te� s����ies a�� ser�ices�
Theref�re� �����teers� c��tri��te� ser�ices a�� c��tri��te� �ateria�s� s�ch as �e�ica�
s����ies� are ��t rec���i�e� i� the fi�a�cia� state�e�ts �eca�se �f the �iffic��t� i�
�eter�i�i�� their fair �a��e�

�� F�������� �����������

��as������� �� ���a���a� ��s�������s

The �r�a�i�ati�� i�itia��� �eas�res its fi�a�cia� assets a�� fi�a�cia� �ia�i�ities at fair �a��e�
e�ce�t f�r certai� ����ar��s �e��th tra�sacti��s�

The �r�a�i�ati�� s��se��e�t�� �eas�res a�� its fi�a�cia� assets a�� fi�a�cia� �ia�i�ities at
a��rti�e� c�st�

�i�a�cia� assets �eas�re� at a��rti�e� c�st i�c���e cash a�� acc���ts recei�a��e�

�i�a�cia� �ia�i�ities �eas�re� at a��rti�e� c�st i�c���e acc���ts �a�a��e a�� accr�e�
�ia�i�ities�

���a������

�i�a�cia� assets �eas�re� at a��rti�e� c�st are teste� f�r i��air�e�t �he� there are
i��icat�rs �f ��ssi��e i��air�e�t� The �r�a�i�ati�� �eter�i�es �hether a si��ifica�t
a��erse cha��e has �cc�rre� i� the e��ecte� ti�i�� �r a����t �f f�t�re cash f���s fr��
the fi�a�cia� asset� �f this is the case� the carr�i�� a����t �f the asset is re��ce� �irect��
t� the hi�her �f the �rese�t �a��e �f the cash f���s e��ecte� t� �e �e�erate� �� h���i��
the asset� a�� the a����t that c���� �e rea�i�e� �� se��i�� the asset at the �a�a�ce sheet
�ate� The a����t �f the �rite����� is rec���i�e� i� ��erati��s� The �re�i��s��
rec���i�e� i��air�e�t ��ss �a� �e re�erse� t� the e�te�t �f the i��r��e�e�t� �r��i�e� it
is �� �reater tha� the a����t that ����� ha�e �ee� re��rte� at the �ate �f the re�ersa�
ha� the i��air�e�t ��t �ee� rec���i�e� �re�i��s��� The a����t �f the re�ersa� is
rec���i�e� i� ��erati��s�
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��a�sa����� ��s�s

Tra�sacti�� c�sts re�ate� t� fi�a�cia� i�str��e�ts s��se��e�t�� �eas�re� at a��rti�e�
c�st re��ce the carr�i�� a����t �f the fi�a�cia� asset �r �ia�i�it� a�� are acc���te� f�r i�
the state�e�t �f ��erati��s �si�� the strai�ht��i�e �eth���

�� C��� ��� �����������

The �r�a�i�ati���s ���ic� is t� �isc��se �a�� �a�a�ces ���er cash a�� cash e��i�a�e�ts�
i�c���i�� �a�� ��er�rafts �ith �a�a�ces that f��ct�ate fre��e�t�� fr�� �ei�� ��siti�e t�
��er�ra���

�� O��R��A� M����ON�

���e��it�res i� Ca�a�a a�� ��erseas f�r ��erseas �issi��s i�c���e �e�ica� a��
i�frastr�ct�re �issi��s t� Ta��a�ia� ��a��a a�� �e�i�� C�C�� �r��ects i�c���e the
�r�ha�s a�� ����era��e Chi��re�s �r��ect i� Ta��a�ia a�� i� �e�i�� a�� �ch��arshi�
f���s� The C�C����art�er �r��ects i�c���e the �i�rar� ���a��a �r��ect� ���es �a�a�i
���s � �ir�s C��� �f �a�e���� Chi��re� �f Ta��a�ia ����� ��� Care Treat�e�t Ce�tre i�
Terrat� ��a�i ��cati��a� Trai�i�� Ce�tre� �i�e�a �����rt ����� �a�e �ict�ria Chi��re��
��a��a �ir�s �ec���ar� �ch���� T��ai�i �ea�th Ce�tre De�e����e�t� �T� ���e��s
Ce�ter� �T� �ch��arshi� f���� �hirati ��T Di�cese �ec���ar� Tech�ica� �ch����
Tch����� ����s�rshi� �r��ra� � Chi��re� a�� Tch����� ����s�rshi� �r��ra� �
���e��

�� ACCOUNT� R�C���A���

���� ����
�ar���i�e� �a�es Ta� �e�ate � ��� � 1����
C��tri��ti�� recei�a��e ����� ������
Tra�e� ref��� recei�a��e ������ �

TOTA� � ������ � �1����

�� �OAN R�C���A���

��a� recei�a��e �as ��e �� �e�a�� fr�� a re�ate� �r��� �r��ect� The ��a� �as ����
i�terest �eari�� a�� �as f���� re�ai� ��ri�� the c�rre�t fisca� �ear��
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Deferre� c��tri��ti��s c��sist �f c��tri��ti��s f�r e��e�ses �f f�t�re �eri��s:

���� ����

C���� � ������ � 1����1
Ta��a�ia ������� 1�����1
��a��a ������ ������
�ther ������� 1���1�1

� ������� � ��1����

Cha��es i� �eferre� c��tri��ti��s ��ri�� the �ear c��sists �f the f�����i��:

���� ����

��e�i�� �a�a�ce � ������� � 1������
�����ts recei�e� ������� �������
�����ts rec���i�e� as re�e��e ��������� ���������

� ������� � ��1����

��  CONT�N��NC���

�� the ��r�a� c��rse �f ��erati��s� the �r�a�i�ati�� si��s a�ree�e�ts �here�� f���s
are �r��i�e� f�r the e�ec�ti�� �f �r��ects �hich are s���ect t� restricti��s as t� the �se �f
the f���s� �� certai� cases the s���s�rs �f these �r��ects ca� e�ec�te a� a��it �f the
fi�a�cia� rec�r�s �f the �r�a�i�ati�� t� e�s�re c����ia�ce �ith the �r��ect re��ire�e�ts�
�� the e�e�t that a����ts t� �e rei���rse� t� the s���s�r �f a �r��ect are i�e�tifie�� the
�ecessar� a���st�e�ts �i�� �e rec���i�e� i� the �ear the� are i�e�tifie��

��  COM�ARAT��� F��UR��

The �ri�r �ear c���arati�e fi��res ha�e �ee� rec�assifie� t� c��f�r� t� this �ear�s
�rese�tati���
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��  F�NANC�A� R��� MANA��M�NT �O��CY

C�C�� is e���se� t� �ari��s ris�s thr���h its fi�a�cia� i�str��e�ts� The f�����i��
a�a��sis �r��i�es a �eas�re �f the ris�s at  ��ri� ��� ���1:

�� C������� ����

The �r�a�i�ati���s f��cti��a� c�rre�c� is the Ca�a�ia� ����ar� The �r�a�i�ati�� is
e���se� t� c�rre�c� ris� thr���h its f�rei�� cash acc���t he�� i� the Ta��a�ia� �hi��i��
c�rre�c�� as �e�� as the ��a� recei�a��e i� the sa�e c�rre�c��

�� ��������� ����

The �r�a�i�ati�� �a�a�es its �i��i�it� ris� �� re���ar�� ���it�ri�� f�recaste� a�� act�a�
cash f��� a�� fi�a�cia� �ia�i�it� �at�rities� a�� �� h���i�� assets that ca� �e rea�i��
c���erte� i�t� cash� �cc���ts �a�a��e are ��r�a��� �ai� �ithi� �� �a�s�

�� �������� ���� ����

The �r�a�i�ati�� is e���se� t� i�terest rate ris� �ith re�ar�s t� its cash� The
�r�a�i�ati�� has �� i�terest��eari�� �ia�i�it�� ���ct�ati��s i� �ar�et rates �f i�terest ��
cash �� ��t ha�e a si��ifica�t i��act �� the �r�a�i�ati���s res��ts �f ��erati��s�
Theref�re� this ris� ��es ��t ha�e a si��ifica�t i��act�

���  COMM�TM�NT�

The �r�a�i�ati�� has e�tere� i�t� a �ease a�ree�e�t f�r a� �ffice s�ace i� Ta��a�ia f�r
three �ears c���e�ci�� ���� 1� ��1�� The re��ire� �a��e�ts f�r this �ease are as
f�����s:

�t si��i�� �f a�ree�e�t ����e ��� ��1�� � ��������� T��
1st a��i�ersar� �f si��i�� � ��������� T��
��� a��i�ersar� �f si��i�� � 1�������� T��

���  �U����U�NT ���NT�

�� res���se t� the C���D�1� ��t�rea� i� ������1� the �r�a�i�ati�� is ta�i��
�reca�ti��ar� �eas�res t� he�� c��tai� the s�rea� �f the �ir�s� The �a��e�ic�s
c��ti��e� �����ter� effects ha�e hi��ere� the �r�a�i�ati���s a�i�it� t� r�� �issi��s i� the
�e� fisca� �ear�


